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SUMMARY OF BILL:     Exempts from the sales tax the repair and refurbishment
of airplanes within Tennessee by a registered owner of a “supplemental type
certificate” issued by the FAA, if the airplane has its situs outside the state.

ESTIMATED FISCAL IMPACT:

Decrease State Revenues - $24,500

Decrease Local Govt. Revenues - $10,500

Assumes that repairs would be limited to those performed by the 2-3
known businesses in Tennessee that are registered holders of STCs
(Supplemental Type Certificates).
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